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Tips for Tax Time 
and General Business Tips

Congratulations on opening your 
SLC business! Soon you will be 
helping families get access to 
quality Stages products, while 
earning some nice extra income 
for yourself! But here’s a benefit 
you may not have considered… a 
few extra tax breaks! Now when 
your tax advisor asks if you have 
any other deductions… your 
answer is yes!

Keeping good records is one 
of the most important things 
you will do while operating as 
a Stages Learning Affiliate or 
Consultant. Remember each 
state may have their own tax 
guidelines to follow, but this is 
a great place to start. 

How to make it super simple 
Open up a separate checking account with a debit card 

attached to it for your SLC business. This is the best way to 
make sure you do not mix family expenses and business expenses. 
(Plus this is a great way to handle customer payments in cash or 
checks… but we will talk more about that later). 

Now, you need a system for keeping your records. Everyone has 
different preferences, but an expandable file is a great system. 
It’s inexpensive, easy to use, and no problem to store or carry. 

It’s also a good idea to use a day planner or a scheduling 
program for your computer or phone. Not only will this be a great way 

to keep track of your appointments and your customers’ contact information, 
but at the end of the year, you can save the information to back up your tax records! 

Reporting your Network Promotion Plan income 
Stages will issue you an IRS Form 1099 for payments made to you in the prior year if you received 
sufficient income that year to trigger issuing a 1099 (over $600 as of 2020).  Use this form to report your 
income to the IRS.  Consult a tax professional with any questions. 

What counts as a tax deduction? 
If you use an expandable file to store your receipts, it’s a good idea to leave a “?” file to put items that you 
want to ask your tax preparer about. Using a professional tax preparer is a really good idea when you are in 
business for yourself because they know all of the state and federal tax regulations. 

Keep receipts for EVERYTHING you do. If you don’t get a receipt (like for tips or toll roads), then make a 
note for yourself about the transaction, the amount and what it was for. Put this in your filing system. Your 
tax preparer will know whether or not you can claim the expense. 

 

“Ok, I’ve joined the  
Stages Learning Consultant 
Network Promotion Plan…  

so what do I do about taxes?”



Here are some suggestions for the tabs to use in your filing system  

Supplies: The cost you paid for your Starter Kit, any samples, and sales materials may be considered 
business expenses, which you may claim. File that information in this tab. Any additional catalogs or other 
marketing materials that you order from Stages may also qualify as deductible expenses. Sales fliers, 
business supplies, receipt books, demonstration items, etc. These are all likely deductible business supplies.

Office Expenses: printing, paper, copying, ink/toner, envelopes, stationary, pens, name tags, stamps, etc.

Advertising & Promotional: Team building ads, logo items, business cards, internet/social media advertising, 
etc. 

Auto Expenses & Mileage: There are two different ways to deduct auto expenses. You can track the actual 
cost of the expenses that you incur for your business or you can claim an amount per mile. The mileage 
method is often the easiest, but you should check with your tax preparer to see which method they believe 
is best for you. Also, don’t forget, you can deduct parking fees, toll road, fees, or any other expense related 
to auto travel for your business. 

Travel Expenses: Any other travel expenses related to your business. Airfare, bus, cab, train, hotel, etc. 

Meals & Entertainment: If you attend any conventions, team building events, or other out-of-town trips 
that relate to our business, you can deduct the expenses. Meals include you and the person that you are 
conducting business with. Meals are deductible at 50%. It’s a good idea to jot down on the receipt what 
the nature of the business conducted during the meal was. File the receipts and give them to your tax 
preparer. They will take care of the 50% calculation. 

Bank Charges & Fees: Printing of checks or money orders, service charges, etc. 

Continuing Education: Seminars, team meetings, conferences, and any other educational fees that are 
in support of your business (e.g. a bookkeeping or marketing course at a local community college). 

Postage & Shipping: Cost of postage and any materials needed for mail or shipping. 

Communication Expenses: Business phone, fax, email, or cell expenses. These expenses must be 
business related. 

Business Gifts: You can give $25 per year per person and deduct the expense. Perhaps a special bottle 
of wine for someone who has hosted many gatherings for you. 

Child Care: This is potentially a deductible expense, but you should discuss the details with your 
tax preparer. 

Home Office Expense: There is a possible deduction for a home office, but you must meet very specific 
criteria. Talk to your tax preparer about this one. 

Office items: File cabinets, desk, chair, computer, printer, etc. These items are claimed on a depreciation 
schedule, so seek advice from your tax preparer. 

Legal and Professional Services: Bookkeeping, and accountant expenses, tax preparation, etc. 

Booth Space Fees and Promotional Gifts: If you attend an event to sell products and have to rent 
a booth, you can deduct that expense. Any products that you use as give-aways, and do not receive 
payment for, you can deduct. 
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This is just a 
general review of 
what to consider 
when conducting 
your business.  
We are NOT tax 
professionals 
and this is NOT 
tax or legal 
advice. Tax laws 
routinely change 
and some of the 
information herein 
may no longer 
apply. Please seek 
advice from a tax 
professional.


